
Controller & Treasurer’s Office

The Ins and Outs 
of Plant Funds



Controller & Treasurer’s Office

What Are Plant Funds?
• Account for acquisition, construction, and 
maintenance of University’s capital assets

• Used to capture expenses on a capital project

• Department responsible to cover expenses on Plant 
Funds
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What Are Capital Assets?
• Useful Life greater 
than 1 year

• Examples (see table 
to the right):                 
Buildings
Equipment
Improvements

• Expensed through 
depreciation over 
useful life
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Types of Plant Funds

• Unexpended

• Renewal and Replacement

• Retirement of Indebtedness

• Net Investment in Plant
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Unexpended Plant Fund
• Used to gather expenses on a capital project by the department

• Thresholds for unexpended: $50,000 for a new building  

$100,000 for a renovation

• Multiple funding sources require multiple plant funds

• General repairs not capitalized unless more than $100,000 and increases 
square footage (Contact RPA with questions)

• Examples of funding: internal, grants, bonds etc…

• No plant fund needed for equipment (use correct 408 account)

• Agency Numbers:   60‐MSU  64 ‐MAFES  65–Extension  67–FWRC

• Funding numbers: 6X1‐Bureau of Building  6X3–Restricted   6X5‐Internal
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Setup Form Unexpended

• Form is located at 
rpa.msstate.edu

• Complete form 
including all 
signatures

• Send by email, 
campus mail, or 
eform
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Renewal and 
Replacement

• Used to save for large noncapital 
repairs and maintenance

• Form located at rpa.msstate.edu

• Numbered as follows:
61 for MSU

648 MAFES

658 Extension

678 FWRC
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Retirement of 
Indebtedness

• Used within the Treasury Service 

department to make payments on 

bonds

• Numbered using 62
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Net Investment in Plant
• Used within the office of Reporting, Planning, & Analysis

• Used to record all capital related assets and liabilities

• Asset examples include  Land, Buildings, Equipment, and 
associated Accumulated Depreciation

• Liabilities include Bonds Payable and related Unamortized 
Premiums/Discounts

• Numbering:

63 MSU

66 MAFES

69 Extension
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Numbering All Plant Funds
Plant Fund 

Net Investment 
in Plant

Retirement of 
Indebtedness

Renewal & 
Replacement

Unexpended

63626160MSU
666264864MAFES
696265865Ext
666267867FWRC

State Bureau of Building6X1

External Gift or Grant6X3

Internal6X5


